aJa Capital Business Book Prize
" nounces winner of its 7th edition

I" IGaJa Talks 2025

enowned Indian econo

mist Karthik

Muralidharan’s book,
Accelerating India’s
Development: A State-Led
Roadmap for Effective
GCovernance, haswon the Gaja
Capital Business Book Prise
2025, for s rigorous and
accessdhle blueprint to unbock
India’s next phase of growth
through stronger state capac-
iy and effective public servioe
dedivery, This landmark work
systematically examines
India's govermance challenges,
especially in education,
health, social protection and
jobs, and sets out evidenoe-
based, state- leve| reform serat
egies 1o ensure that growth
translates into widespread
improvements in cltizens’
lives.

Rarthik Muralidharan cur
rently serves 35 the Tata
Chancellor’s Prafessor of
Economics at the Universiey
of Califormia, San Diego, and
holds a Phi) from Harvard
University. Drawing on over
two decades of research, pol
icy engagement, and field
experience, Muralidharan
combines academic depth
with practical insight to dem-
onstrate how hetter-desdgned
insitutions, smarter paiblic
spending. and stronger state
capacity can dramarically
improve development out-
comes, The book stands out
for translating complex eco-
nomic and governance ideas
into an actionable
roadmap for policy-
makers, practitio
ners, and citizens
ingerested inamoee
inschusive il el
tive Indian state

The award was
conferred at Gaja
Talks 20025, a gath
ering of entrepre-
neurs, ivestors, policymak
ers, and thinkers that shines
a spotlight on ideas shaping
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India’s future. The evening
featured a panel with the
shortlisted anthors, who dis-
cussedd isswes ranging feom
imstitutdonal reform and fed-
eralism o leadership, innova

tion and India’s evolving eco-
nomic andscape

Gopal Jain, co

founder and man-
aging panner, Gag
Capital, sail, “This
vear's winning
hook combines
intellectual rigour
with practical
sisianto show bow
India can conven
ils vast potential
into tangible ountcomes for
every cithzen, by investing in
astronger, more capabie state

Left ro nghe Karohik Muroicharan, GOpor o

In shining a light on gover
nance andl state capacity, i
aligms closely with the Prize’s
missbon to celdicate kleasthat
shape India’s business and
development story, and that
insgrre the next generition of
leaders, policymakers, and
entreprensurns.”

Manish Sabharwal, chair-
man of the Gaja Capital
Business Book Priae jury, com
mentex], “Aooelerating Indias
Development s more than a
ook an economics or policy;
it isa practical guide tomalking
the Indian state work better
for its people. The jury was
particulardy impresed s how
the author balances ambition
with feasibility, offering
reform pathwass that are

groamded in evidence, sensd
tive to political economy, and
focuser] on executhon, not jist
intent”

The 2025 jury brought
toggether leaders from busl
ness, nvesting, pablic policy,
cconomics, and governance,
continuing the tradition of a
multidisciplinary paned that
evaluates books for orginalisy,
depth of rescarch, clarity of
argument, and real-workd
impact. The prize, now in is
soventh edition, hasemerged
as a benchmark recognition
for authors who illuminate
Inddia’s entrepreneurial jous
neys, institutional evolution,
and broaler cconomic amnd
social ransformation,
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