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Annual Growth Rates of GDP, Hours and Productivity
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Quarterly Cyclical Components, HP Filtered Log Levels
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Quarterly Cyclical Components, Band-Pass Filtered Log Levels
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Standard Deviations of Quarterly Cyclical Components 

 

 

 

 

 

 

Correlations with GDP of Quarterly Cyclical Components 

 

 

 

 

 

 

Betas with Respect to GDP 

 

 

 

 

 

 

 
GDP Hours Productivity 

First Diff. 0.0094 0.0075 0.0069 

HP Filtered 0.0159 0.0152 0.0080 

BP Filtered 0.0142 0.0137 0.0067 

 
Hours Productivity 

First Diff. 0.690 0.609 

HP Filtered 0.870 0.342 

BP Filtered 0.885 0.300 

 
Hours Productivity 

First Diff. 0.553 0.447 

HP Filtered 0.829 0.171 

BP Filtered 0.858 0.142 
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