
WKH XQLYHUVLW\ RI ZLVFRQVLQ

Ghsduwphqw ri Hfrqrplfv

Vxemhfwv* Lqvwuxfwlrqv1

ZHOFRPH1

Wklv h{shulphqw lv d vwxg| ri jurxs dqg lqglylgxdo lqyhvwphqw ehkdylru1 Wkh lqvwuxfwlrqv

duh vlpsoh1 Li |rx iroorz wkhp fduhixoo| dqg pdnh jrrg lqyhvwphqw ghflvlrqv |rx pd| hduq d

frqvlghudeoh dprxqw ri prqh|1

Wkh prqh| |rx hduq zloo eh sdlg wr |rx/ lq fdvk/ dw wkh hqg ri wkh h{shulphqw1 D uhvhdufk

irxqgdwlrq kdv surylghg wkh ixqgv iru wklv vwxg|1
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WKH LQYHVWPHQW RSSRUWXQLWLHV

\rx kdyh ehhq dvvljqhg wr d jurxs ri 6 shrsoh1 \rx dqg wkh rwkhu wzr phpehuv ri |rxu jurxs

zloo eh lqyhvwlqj lq d Jurxs Lqyhvwphqw1 \rxu sd|r� iurp wkh Jurxs Lqyhvwphqw zloo ghshqg rq

krz pxfk |rx lqyhvw dqg krz pxfk wkh rwkhu wzr phpehuv ri |rxu jurxs lqyhvw1

Hdfk phpehu ri wkh jurxs pd| lqyhvw iurp 3 wrnhqv xs wr : wrnhqv lq wkh Jurxs Lqyhvwphqw1

Wkh sd|r�v +lq fhqwv, wkdw |rx zloo hduq iurp lqyhvwlqj duh olvwhg lq wkh wdeoh ehorz1 Doo rwkhu

phpehuv ri |rxu jurxs zloo kdyh dq lghqwlfdo wdeoh ri sd|r�v1

\RXU LQYHVWPHQW

3 4 5 6 7 8 9 :

3 3 4 6 9 < 43 44 43

4 4 7 ; 44 47 48 48 47

5 8 < 47 4; 53 54 53 4:

6 45 4: 55 59 5; 5; 58 55

WRWDO 7 54 5; 66 69 6: 68 65 5:

LQYHVWPHQW 8 67 73 78 7; 7: 77 6< 65

E\ WKH 9 7< 89 93 94 8< 87 7: 6;

RWKHU WZR : 9; :7 :: :9 :5 97 88 77

JURXS ; <3 <8 <9 <6 ;9 :9 97 84

PHPEHUV < 448 44; 44: 444 435 ;< :7 8;

43 476 477 473 464 44< 436 ;8 99

44 4:8 4:6 499 486 46: 44; <: :8

45 543 538 4<6 4:: 48: 467 43< ;7

46 57; 56< 556 536 4:; 484 455 <6

47 5<3 5:9 589 563 534 49< 469 436

Zh fdq looxvwudwh krz wr xvh wkh wdeoh zlwk dq h{dpsoh1 Vxssrvh wkdw |rx lqyhvwhg 7 lq wkh

Jurxs Lqyhvwphqw/ dqg wkdw rqh rwkhu sod|hu lqyhvwhg 5/ zkloh wkh rwkhu lqyhvwhg :1 Khqfh/ wkh

wrwdo lqyhvwhg e| rwkhu sod|huv lv 5 . : @ <1 \rx fdq wkhq �qg |rxu sd|r� e| jrlqj grzq wkh

froxpq pdunhg 7 wr wkh urz pdunhg <1 \rxu sd|r� lv 4351 Zh fdq dovr xvh wkh wdeoh wr fdofxodwh

wkh sd|r�v ri wkh rwkhuv1 Wkh sod|hu zkr lqyhvwhg 5 zloo vhh wkh wrwdo lqyhvwphqw e| wkh rwkhuv

wr eh 7 . : @ 44 1 Khqfh wkdw sod|hu*v sd|r� lv 4991 Wkh sod|hu zkr lqyhvwhg : zloo vhh wkh wrwdo

lqyhvwphqw ri rwkhu sod|huv wr eh 7 . 5 @ 9 / khqfh zloo kdyh d sd|r� ri 6;1
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WKH LQYHVWPHQW GHFLVLRQ

\rxu wdvn lv wr ghflgh krz pdq| wrnhqv wr lqyhvw lq wkh Jurxs Lqyhvwphqw1 \rx duh iuhh wr

lqyhvw dq| qxpehu iurp 3 wr :1 Olnhzlvh/ wkh rwkhu phpehuv ri |rxu jurxs duh dovr iuhh wr lqyhvw

dq| qxpehu iurp 3 wr :1 Khqfh/ wkh wzr rwkhu phpehuv ri |rxu jurxs pd|/ lq wrwdo/ lqyhvw dv olwwoh

dv 3 ru dv pxfk dv 471

VWDJHV RI LQYHVWPHQW

Wkhuh zloo eh 53 ghflvlrq urxqgv lq zklfk |rx zloo eh dvnhg wr pdnh lqyhvwphqw ghflvlrqv1 Dw

wkh hqg ri hdfk urxqg |rxu hduqlqjv zloo eh uhfrughg e| wkh h{shulphqwhu1 Diwhu wkh odvw urxqg

|rx zloo eh sdlg |rxu wrwdo hduqlqjv iurp doo 53 urxqgv1

\rx kdyh ehhq jlyhq d sdfnhw ri 53 LQYHVWPHQW GHFLVLRQ IRUPv/ rqh iru hdfk ghflvlrq

urxqg1 \rx duh wr uhfrug |rxu ghflvlrq xvlqj wklv irup1 Uhfrug |rxu ghflvlrq e| flufolqj wkh qxpehu

ri wrnhqv |rx zlvk wr lqyhvw lq wkh Jurxs Lqyhvwphqw1 Eh vxuh wkdw |rx pdun wkh irup fohduo|1 \rx

pxvw pdnh |rxu lqyhvwphqw ghflvlrqv zlwkrxw nqrzlqj zkdw wkh rwkhuv lq |rxu jurxs duh ghflglqj1

Gr qrw glvfxvv |rxu ghflvlrq zlwk dq| rwkhu sduwlflsdqw$

Wkh h{shulphqwhu zloo froohfw wkh irup zkhq |rx kdyh �oohg lw rxw1 Wkh h{shulphqwhu zloo wkhq

fdofxodwh |rxu hduqlqjv dqg frqyh| wkhp wr |rx rq dq HDUQLQJV UHSRUW1

LPSRUWDQW QRWLFH= Wkh Hduqlqjv Uhsruw rqo| whoov |rx wkh wrwdo lqyhvwphqw e| wkh rwkhu

phpehuv ri |rxu jurxs dqg |rxu shuvrqdo hduqlqjv1 Lw grhv qrw whoo |rx wkh lqyhvwphqw ghfl0

vlrqv ru hduqlqjv ri wkh rwkhu phpehuv ri |rxu jurxs1 \RXU LQYHVWPHQW GHFLVLRQV DQG

HDUQLQJV DUH FRQILGHQWLDO1

Diwhu uhfhlylqj |rxu Hduqlqjv Uhsruw/ |rx pd| ehjlq �oolqj rxw wkh qh{w Lqyhvwphqw Ghflvlrq

Irup1
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\RXU JURXS

\rx kdyh ehhq suhdvvljqhg wr d jurxs ri 6 sduwlflsdqwv1 \rx zloo eh d phpehu ri wklv jurxs iru

rqo| 7 ghflvlrq urxqgv1 Diwhu wkdw |rx zloo eh udqgrpo| uhdvvljqhg wr d qhz jurxs ri 6 sduwlflsdqwv1

\rx zloo wkhq eh lq wkdw jurxs iru dq dgglwlrqdo 7 ghflvlrq urxqgv1 Wkhq |rx zloo eh udqgrpo|

uhdvvljqhg wr dqrwkhu jurxs ri 6 sduwlflsdqwv1 Wklv zloo frqwlqxh iru doo 53 ghflvlrq urxqgv1 Khqfh/

gxulqj wkh frxuvh ri wkh h{shulphqw/ |rx zloo eh d phpehu ri 8 gl�huhqw jurxsv/ dqg hdfk jurxs

zloo eh wrjhwkhu iru h{dfwo| 7 ghflvlrq urxqgv1

QRWLFH= Wkh fkdqfh wkdw dq| rwkhu sduwlflsdqw zloo hyhu eh lq d jurxs zlwk |rx pruh wkdq rqh

wlph lv h{wuhpho| vpdoo1

QRWLFH= \rxu lghqwlw| zloo qhyhu eh pdgh nqrzq wr dq| rwkhu sduwlflsdqw dw dq| wlph1

JRRG OXFN$

\rx pd| ehjlq e| frpsohwlqj wkh �uvw Lqyhvwphqw Ghflvlrq irup1
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\RXU LQYHVWPHQW

3 4 5 6 7 8 9 :

3 3 4 6 9 < 43 44 43

4 4 7 ; 44 47 48 48 47

5 8 < 47 4; 53 54 53 4:

6 45 4: 55 59 5; 5; 58 55

WRWDO 7 54 5; 66 69 6: 68 65 5:

LQYHVWPHQW 8 67 73 78 7; 7: 77 6< 65

E\ WKH 9 7< 89 93 94 8< 87 7: 6;

RWKHU WZR : 9; :7 :: :9 :5 97 88 77

JURXS ; <3 <8 <9 <6 ;9 :9 97 84

PHPEHUV < 448 44; 44: 444 435 ;< :7 8;

43 476 477 473 464 44< 436 ;8 99

44 4:8 4:6 499 486 46: 44; <: :8

45 543 538 4<6 4:: 48: 467 43< ;7

46 57; 56< 556 536 4:; 484 455 <6

47 5<3 5:9 589 563 534 49< 469 436
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